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STATE OF NEW YORK : 

Bavkino Departmbnt, 
Albany, N. T., Janua/ry 1, 1898. 

To the President of the Senate: 

Sib — I have the honor to submit to the Legislature the annual 
report of this Department for the fiscal year ended September 30, 
1897, relative to incorporated banks, banking associations, and 
individual bankers, in accordance with the provisions of chapter 
689, Laws of 1892. 

Very respectfully, your obedient servant, 

F. D. KILBURN, 

Supermtendeni. 






REPORT. 

To the Legislature: 

The number of active State banks of deposit and discount in 
ISew York at the close of the fiscal year ended September 30, 
1897, was 212, wliich was a net decease of one as compared with 
the corresponding date the year before. The Bank of Commerce 
in Buffalo closed its doors October 14, 1896, and went into the 
hands of a receiver thereafter; the South End Bank in Albany 
is in process of voluntary liquidation; and Leonard Story, Indi- 
vidual Banker, at Waterloo, being desirous of extending dis- 
count accommodations which with a small capital would trans- 
gress the reetrictions of the Banking Law, has converted his busi- 
ness into a purely personal and private one. The new organiza- 
tions effected are the Citizens' Bank of Le Roy, and the First 
State Bank of Canieteo, capitalized respectively at $50,000 and 
125,000. 

Improvement in Condition op Banks. 

The condition of the banks as a whole has improved markedly 
during the year, their aggregate resources having increased about 
fifty-five and a half millions, or more than 20 per cent. Their 
discounts have increased nearly seven and a quarter millions, 
and the amount due from banks and trust companies more than 
fourteen millions. The gain in general deposits, the item 
chiefly affecting earning power, has been nearly forty-three mil- 
lions, two-thirds of it having been realized during the period 
from June 9, 1897, to September 15, 1897. With it all, the pub- 
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lisbed reports of the banks have been brought to reflect their 
actual condition much more accurately than formerly. The 
business embarrassments and wrecks which mark the period 
from 1893 to 1897 as the most disastrous the country ever experi- 
enced, threw upon the bjanks a vast amount of property held by 
them as collateral security, which was not only not available for 
banking operations, but which required time and judicious man- 
agement in order to enable even a decent realization to be made 
from it. Often such property was the sole salvage from unfor- 
tunate loans, and with its value contingent upon many elements, 
and usually conjectural, I could not with propriety arbitrarily 
direct that it be charged off until a reasonable opportunity 
should have been given for its conversion. In many instances 
any other course might have excited public apprehension and 
distrust, even to the point of endangering the ability of a bank 
to meet the demands which in consequence might have crowded 
upon it, whereas forbearance in this respect has sufficed, in some 
cases at least, to avert loss, if not insolvency. Still, it has been 
my unvarying practice to apply steady, though reasonable, pres- 
sure upon the banks to eliminate from their reports all worthless^ 
items as fast as their worthlessness has been demonstrated, and 
to require that fictitious valuations of paper, stocks or real estate 
be reduced. By this policy over a million and a half of dollars of 
apparent surplus or undivided profits has been made to disap- 
pear from the banks' reports, and the public by so much better 
understands the real strength of these institutions. This policy 
will be maintained, and, with the improvement in values which 
must attend the advance in prosperity that the country seems to 
be making, progress henceforth ought to be at an accelerating 
rate. Conversion of holdings that are not legitimate banking 
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assets may reasonably be expected to be more easily made and 
with less of loss in these circumstances, thus disposing bank 
directorates to make the changes, which, when accomplished, 
will assure to the public a more accurate knowledge of the con- 
dition of the banks, and also a large earning power to these in- 
stitutions. Those whose depositaries the banks are have the 
right to demand opportunity to enjoy the one, and the stock- 
holders will appreciate and applaud the other. 

A Strong Surplus Should Be Accumulated. 

But I must not be understood by this reference to approve the 
practice, too prevalent with many banks, of distributing earn- 
ings in dividends as fast as made. It is difficult at best for an 
institution with a small capital to meet expenses of management, 
make itself remunerative to the shareholders, and preserve a 
condition which compels the confidence of a community. The 
law wisely requires that before dividends may be declared a per- 
centage of net earnings must be carried to surplus, until the fund 
so accumulated amounts to 20 per centum of the capital, and not 
only should this provision be scrupulously observed, but the 
policy of every bank should be to go beyond it, increasing its 
surplus until it shall stand a guaranty of safety in periods of dis- 
turbance, and serve to make dividends surer and larger. To this 
practice the management of the most successful banks in New 
York city attribute a large measure of their prosperity, and all of 
the most thriving banks in the country pursue a like course. 
After integrity, economy and the exercise of safe judgment in 
daily transactions, it is the one rule surer than any other to 
bring advantage and success, for it insures confidence, whereby 
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business is increased and deposits attracted, making prosperity 
merely a question of finding a profitable use for money. How 
true this is has had frequent illustration within the past year 
in the results following bank consolidations in many commercial 
centers, the deposits in such cases having increased almost im- 
mediately out of all proportion to the new business acquired sim- 
ply by the consolidation. The moral is not to be mistaken. The 
public chooses, first, to bank with institutions whose strength is 
assurance of safety, and, second, where accommodation can be 
had most easily. Other things being equal, the bank whose sur- 
plus is largest in proportion to its capital will enjoy the fullest 
trust, and consequently command the largest business, a con- 
dition which ought to induce even the greediest of stockholders 
to the exercise of patience if dividends are restricted for a time 
in order that they may be made more certain and satisfying later 
on. 

Banking Law Amendments. 

But two amendments were made to the Banking Law by the 
Legislature of 1897. One merely added the city of Holyoke, in 
Massachusetts, and the city of Camden, in New Jersey, to the list 
of cities whose stocks or bonds are an authorized investment for 
the deposits in savings banks. The other amends section fifty- 
two of the Banking Law, by providing that "In case any such 
corporation [bank of deposit and discount] shall have been or 
shall be dissolved by final order or judgment of a court having 
jurisdiction, and a permanent receiver or receivers of the said 
corporation shall have been or shall be appointed, all actions or 
proceedings to enforce the liability of stockholders under this 
section shall be taken and prosecuted only in the name and in 
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behalf of such receiver or receivers, unless such receiver or re- 
ceivers shall refuse to take such action or proceeding upon 
proper request in that behalf made by any creditor, and in that 
event such action or proceeding may be taken by any creditor 
of the corporation." 

The Murray Hill Bank Litigation. 

Quite as important and far reaching as any recent change in 
the law is the contstruction of one of its provisicns by the Ck>urt 
of Appeals in the Murray Hill Bank case. After the Superin- 
tendent of Bank-s had taken possession of that institution, be- 
cause of his conclusion, <as the result of an examination, that it 
was in an unsafe and unsound condition, and had reported it to 
the Attorney-General for institution of proceedings for the dis- 
solution of the corporation, attorneys representing a part of the 
stockholders filed with the Supreme Court a petition and sched- 
ules for the voluntary dissolution of the bank, upon which, not- 
withstanding the strenuous opposition of the Attorney-General 
and the Superintendent of Banks, an order was issued requiring 
all persons interested to show cause why the prayer of the peti- 
tion should not be granted, and also appointing temporary re- 
ceivers of the bank. Clear and strong in the conviction that to 
permit this action to stand would be to establish a vicious pre- 
cedent, I urged the Attorney-General to press the in<w^lvency 
proceedings and to contest to the court of last resort the order 
decreeing a voluntary dissolution, which he did with ability and 
zeal. The interests of creditors and shareholders were undoubt- 
edly injuriously affected by this conflict of procedure, and I lost 
no opportunity to impress upon the attorneys in the action for 
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voluntary dissolution, and upon their principals as well, that 
their course was prejudicial to the interests of the bank, waste- 
ful of its assets, and sure to be unsuccessful in the end. 

It is not important to recall in detail the (Several steps in the 
litigation, but it is enough to state that after nearly nine mouths 
of delay and costly procedure, the Court of Appeals, all concur- 
ring, completely sustained the contention of the Attorney-Gren- 
eral and the Superintendent of Banks. The court held not 
merely that the institution of proceedings for a voluntary 
dissolution of a bank when its property is in the ac- 
tual custody of the State is in contiavention of the 
general plan and purposes of the Banking Act, but that 
to permit a bank in these circumstances to be so wound up would 
be contrary to public policy. The first proposition seems as 
clear a conclusion of law as the latter must appear upon re- 
flection, to any one who thoughtfully considers it, a dictum of 
good sense and wise business conduct. Nothing could be more 
absurd and repugnant than that those who are presumptively, 
even though innocently, responsible for an institution's downfall, 
and who have failed even to discover the ruin they have caused, 
should be permitted to still control the business. Much less 
would it be tolerable if such wrecking comprehended criminality. 
That the Court of Appeals has declared it illegal strengthens the 
hands of the Superintendent of Banks for protecting public and 
private interests, and establishes a salutary rule of law and of 
procedure under the Banking Act which it would have been 
altogether unfortunate to have had decided otherwise, though 
even an adverse decision would have been preferable to leaving 
the question open as a possibility of further dispute or contest. 
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A Contrasting Experience. 
Sharply contrasting with the Murray Hill bank experience, it 
is a gratification to be able to cite the saving of the German- Amer- 
ican Bank of Tonawanda from insolvency. In February, 1897, 
this institution closed its doors because unable to meet the de- 
mands of depositors, and I immediately entered upon possession 
of its business and affairs, reporting the fact to the Attorney- 
General pursuant to law. Holding the case securely in hand, 
with precautions regarded as adequate against the institution of 
proceedings in voluntary dissolution, my efforts were given to 
effect a rehabilitation of the institution, which was achieved 
within a month. Negotiations with certain of the directors, and 
through them with a large proportion of the depositors and the 
bank's correspondents, resulted in the perfecting of agreements 
whereby there should be a forbearance as to claims against the 
bank, and the directors referred to should pay to the account of 
undivided profits the sum of |75,000 for the strengthening of the 
institution. Everything was duly accomplished as thus agreed, 
and the bank reopened in probably a better condition than it had 
been in years, and with the entire local community delighted that 
failure had been averted and its necessarily accompanying dis- 
turbances escaped. The institution appears to have since en- 
joyed a reasonable degree of prosperity and to have the right to 
expect a successful future. 

Other Institutions. 
The condition of the savings banks, trust companies, safe de- 
posit companies, savings and loan associations and foreign mort- 
gage companies under *the supervision of the Superintendent of 
Banks will be shown by reports to be submitted to your Honor- 
able Body at a later date, as contemplated by law. 
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Roster of the Department. 
The list of officers and employes of the Department on Septem- 
ber 30, 1897, with the rate of compensation of each, is shown here- 
with: 

! Per year. 

Frederick D. Kllburn, Superintendent |7,0OO 

James S. Thurston, Deputy Superintendent 4,000 

George I. Skinner, Chief of Foreign Mortgage and Building and Loan Bureau.. 4,000 

Frederick J. Seav^er, Private Secretary to Superintendent 2,700 

John D. Morlarty, Chief Clerk and Examiner 2,400 

James S. Love, Clerk and Examiner 1,500 

T. M. Romeyn, Clerk and Examiner 1,200 

Helen C. Norton, Stenographer 1,200 

Edna M. Sherwln, Stenographer 900 

- ■ —^ 
Per diem 
when actually employed. 

B. S. W. Clark, Examiner |18 and railroad fare. 

A. C. Judson,, Examiner 16 and railroad fare. 

O. S. Leonard, Examiner 15 and railroad flare. 

P. H. Backus, Examiner 14 and railroad fare. 

E. H. Thompson, Examiner 13 and railroad fare. 

Ezra White, Examiner 12 and railroad fare. 

A. H. Reynolds, Jr., Examiner 10 and railroad fare. 

P. H. Mooney, Examiner 10 and railroad fare. 

S. L. Slade, Examiner 10 and railroad fare. 

F. H. Parker, Examiner 10 and railroad fare. 

H. J. Young, Examiner 10 and railroad fare. 

F. A. Waters, Examiner 10 and railroad fare. 

Charles W. Hermans, Examiner 8 and railroad fare. 

H. S. Champlin, Examiner 8 and railroad fare. 

W. S. Allen, Examiner 8 and railroad fare. 

J. S. McMaster, Examiner 8 and railroad fare. 

H. M. Wendell, Examiner 8 and railroad fare. 

Ambrose Jones, Examiner 8 and railroad fare. 

David O. Batterson, Examiner 8 and railroad fare. 

E. K.Henderson, Examiner 8 and railroad fare. 

F. E. Wadhams, Examiner 8 and railroad fare. 

Philip Joyce, Emergency Examiner 8 and railroad fare. 

Total Rbsourcds. 
The total resources of all the moneyed institutions under the 
supervision of this Departmeait, as shown by their last reports, 
are as follows : 

Banks of deposit and discount, September 15, 1897 $329,272,539 

Savings banks, July 1, 1897 839,671,900 

Trust companies, July 1, 1897 443,465,620 

Safe deposit companies, July 1, 1897 ^ 4,927,124 

Foreign mortgage companies, January 1, 1897 23,427,559 

Building and loan associations, January 1, 1897 54,490,218 

ToUl $1,695,254,960 
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The increase, as compared with the resources of the same 

classes of institutions at corresponding dates in 1896, is ?137,- 

291,278. . 

Closed Banks. 

The appended table contains a list of the banks which closed 

during the last fiscal year, with a statement of their location, 

dates of closing, and the amount of their capital stock: 



CLOSED BANKS. 



LeoDard Story, banker*. 

South End Bank * 

Bank of Commerce t 

Long Island Bank t 



Location. 



Waterloo , 
Albany . . . 
Buffalo . . . 
Brooklyn. 



Date of closing. 



May 6, 1897 
June 12, 1897 
October 14, 1896 



Capital. 



$35,000 
100,000 
200,000 
400,000 



$725,000 



* Closed voluntarily. 



t Failed. 

New Banks. 



t Closing. 



The new banks organized during the fiscal year are as follows, 
together with their location, dates of authorization, and amount 
of capital stock: , 



new banks. ' 


Location. 


Date of 
authorization. 


Capital. 


Citizens' Bank of LeRoy 


Le Roy 

Canisteo 


December S3, 1896 
AprU 28, 1897 


$50,000 00 
25,000 00 


First State Bank of Canisteo 






$75,000 00 



Capital. 
The amount of capital employed by the State banks of depos-it 
and discount and by individual bankers on the 30th of September, 
1897, together wdth the decrease therein during the year, is as 
follows : 

Amount of capital, September 30, 1896 $31,220,700 

Capital of banks organized during the year 75,000 

$31,295,700 
Capital of banks closed or closing 725,000 

Capital stock, September 30, 1897 ; $30,570,700 

Capital stock, September 30, 1896 31,220,700 

Decrease for the year (net) $650,000 



i^. 
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Outstanding Circulation. 
There are still outstanding |77,979 of the circulating notes of 
banks incorporated under the laws of this State which have not 
been advertised for redemption, and which are not secured, as 
follows : 

Chemung Canal Bank |13,506 

Delaware and Hudson Canal Bank 705 

Livingston County Bank 9,300 

The Manhattan Company 44,721 

Onondaga County Bank 9,747 

^,979 



It is not doubted that the Manhattan Company and the Chemung 
Canal Bank would redeem their notes on presentation. The 
other banks mentioned have long since gone out of active busi- 
ness. 

Bank Resources and Liabilities. 

The resources and liabilities of all the State banks of deposit 
and discount in New York on the fifteenth day of September, 
1897, are shown in the appended table in comparison with the 
resources and liabilities of the same classes of institutions en- 
gaged in business September 3, 1896 : 

Resources, 

1896. 1897. 

Loans and discounts, less due from directors $167,845,445 $174,202,642 

Liability of directors as makers 5,572,019 6,412,205 

Overdrafts 201,549 198,826 

Due from trust companies, banks, bankers and brokers 19,977,257 34,356,894 

Real estate 8,765,235 9,595,978 

Mortgages owned 2,929,983 3,132.322 

Stocks and bonds 4, 15,909,374 17,925,336 

Specie 13,312.193 17,507,651 

U. S. legal-tenders and circulating notes of national banks.. 18,500,557 19,011,543 

Cash items 18,348.277 45,470,008 

Loss and expense account 673,907 

Assets not included under any of the above heads 1,763,445 1,458,469 

Add for cents 764 665 

$278,795,006 $329,272,539 
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Capital 131,220,700 $30,570,700 

Surplus fund 19,942,816 19.291,544 

Undivided profits 8,308,318 7,983.495 

Due depositors on demand 181,828,696 224,349,746 

Due to trust companies, banks, bankers and brokers 17,969,111 32,121,522 

Due to individuals and corporations other than banks and 

depositors 424,697 

Due sayings banks 11,968,674 11,585,692 

Due the Treasurer of the State of New York 1,220,873 2,689,088 

Amount not Included under any of the above heads 910,778 680,410 

Add for cents 342 842 



$278,796,005 $329,272,639 



Securities and Cash Held in Trust. 

The appended table shows the securities and cash deposited 
with the Superintendent of Banks in trust by the several banks^ 
individual bankers and trust companies, and held by him at the 
close of the fiscal year: 

United States 2 per cent, bonds $121,000 00 

United States 4 per cent, bonds 1,058,000 00 

United States 5 per cent, bonds 1,000 00 

United states 6 per cent, bonds 4,000 00 

New York city 2i per cent, bonds 525,000 00 

New York city 3 per cent, bonds 1,475,000 00 

Brooklyn city 3 per cent, bonds 370,000 00 

Brooklyn city Zl per cent, bonds 250,000 00 

Brooklyn city 4 per cent, bonds 100,000 00 

Buffalo city 3i per cent, bonds 20,000 00 

Niagara Falls city 4 per cent, bonds 20,000 00 

Rochester city 3i per cent, bonds 50,000 00 

Bonds and mortgages 50,000 00 

Cash 378 98 



$4,044,378 98 



Financial Statement op the Banking Department. 

The following statement shows the names and compensation of 
the Superintendent and employes and all the expenses of the 
Department paid during the fiscal year ended September 30, 1897: 



XVI 



Annual Report op thb 



GENERAL FUND. 

Dr. 

To balance unexpended, October 1, 1896, general fund |2,681 81 

For expenses of closed banks 121 99 

To appropriations (chapter 948, Laws of 1896; and chapter 
790, Laws of 1897): 

For salary of Superintendent 6,000 00 

For other salaries, expenses and rent of New York office. . 20,000 00 

Cr. by Salaries. 

Frederick D. Kilbum, Superintendent |6,000 00 

James S. Thurston, Deputy Superintendent 4,000 00 

F. J. Seav^er, Priv^ate Secretary 2,450 00 

James S. Love, Clerk and E!xaminer 500 00 

H. C. Norton, Stenographer 1,200 00 

A. P. Sullivan, Watchman 240 00 

Mary McDonough, Clerk ' 55 00 

By Other Expenses. 

Printing, binding, advertising, etc 8,109 94 

Expressage 496 38 

Telephone and telegraph 463 69 

Office supplies, etc 1,058 14 

Postage 560 00 

Books, stationery, papers, clippings, etc 132 26 

Examining securities 30 00 

Washing and ironing towels 18 00 

J. D. Moriarty, attending court 9 34 

Rent of office for examiners. New York city 950 00 

Expenses New York office 118 57 

Balance unexpended, October 1, 1897 

INTEREST FUND — DEPOSITS FAILED SAYINGS BANKS, 

Dr. 

To balance, October 1, 1896 $2,789 30 

To interest, January 1, 1897 1,426 48 

To interest, July 1, 1897 1,405 23 

Cr. by Salary. 

John D. Moriarty, Chief Clerk and Examiner 

Balance October 1, 1897 

Dr. 

To dormant account ^propriation (chapter 948, Laws of 1896) 

fa... . I — 



$28,808 8» 



21,381 32 



$7,422 48 



$5.62101 



2.400 00 



$3,221 01 



$1.000 00 
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Cr. hy Salary. 

James S. Lore, Clerk and Examiner |1,000 00 

Dr. 

To appropriation for expenses of Superintendent (chapter 948, Laws of 
1896) 11,500 00 

Cr. hy Expenses 

Frederick D. Kilburn, Superintendent, expenses $1 , 500 00 

Foreign Mortgage and Building and Loan Association Fund. 

Dr. 

To combined appropriations (chapter 948, Laws of 1896).... |7,500 00 

Less overdrafts, 1896 88 17 

I7.4U 88 

Cr. hy Salaries. 

George I. Skinner, in charge of bureau |2,333 35 

C. R. Hall, formerly in charge of bureau 1.666 ffi 

T. M. Romeyn, Clerk and Examiner 1,200 00 

Edna M. Sherwin, Stenographer 525 00 

Mary E. Loomis, formerly Stenographer. 112 00 

By Other Expenses. 

Printing, binding, etc 979 58 

6,816 58 

Balance, October 1, 1897 1695 25 

PETTY FUND. 
To fees, under section 32 of the Banking Law, copying, etc. 

Dr. 

Balance, October 1, 1896 ' $69 16 

Received during the year 264 68 

$333 84 

Cr. hy Payments. 

By payments various items 199 53 

Balance, October 1. 1897 $134 31 

Account with the Mechanics and Farmers' Bank — Examiners' 

Fund. 
Dr. 

To balance, October 1, 1896 |1,577 17 

Deposited from October 1, 1896, to October 1, 1897 49,792 94 

$51,870 U 
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By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 
By services and expenses 



Cr. 

A. C. Judson, Examiner 

P. H. Backus, Examiner 

B. S. W. Clark, Examiner 

F. H. Parker, Examiner 

P. H. Mooney, Examiner 

S. L. Slade^ Examiner 

E. J. Connell, Examiner 

E. L. Judson, Examiner 

F. W. Jackson, Examiner 

H. M. Wendell, Examiner 

E. K. Henderson, Examiner 

M. S. Eustace, Examiner 

A. H. Reynolds, Jr., Examiner.. 

W. S. Allen, Examiner 

H. J. Young, Examiner 

F. A. Waters, Examiner 

Ambrose Jones, Examiner 

H. S. Cbamplin, Examiner 

Philip Joyce, Examiner 

E. H. Thompson, Examiner 

G. S. Leonard, Examiner 

J. S. McMaster, Examiner 

C. R. Hall, Examiner 

D. O. Batterson, Examiner 



By expenses, F. J. Seaver 

By services, A. T. Campbell 

By expenses, George I. Skinner 

By services and expenses, Ezra White 

By services, K. E. Chamberlain, copying 

Equity Savings Society, protested check 

Empire Loan and Investment Company, protested check. . . . 

New York Telephone Company 

Paid State Treasurer, collected from Bank of Commerce, 
Buffalo 



$4,544 00 
8,518 30 
3.893 67 
2,540 00 

931 71 
1,318 09 

924 28 
1,008 00 

357 75 
2,059 56 
1,173 90 

636 56 
2,156 16 
2,195 61 
3,213 63 

968 27 
1.409 12 
1,72123 
84 14 
3.451 50 
4.065 70 
2,043 72 
2.270 98 
1,175 89 

222 63 

350 00 
10 77 

336 00 
15 00 
31 31 

157 43 
49 16 

75 00 



148,908 87 



Balance on hand, October 1, 1897. 



12,461 24 



EECOMMENDATIONS. 
The Banking l^aw is in many respects crude, if not confused, 
and it ought to be carefully and thoroughly revised in the near 
future, such revision extending to some modification of existing 
provisions. The title covering Co-operative Savings and Loan 
Associations in particular is uncertain as to meaning in some 
of its parts, and I have occasion frequently to request interpre- 
tation of it by the Attorney-General. I assume that this work of 
revision when undertaken will be performed by the Statutory Re- 
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vision Commission, and yet, in order to assure that it will be prop- 
erly Vceomplished, there requires to be so much of practical 
knowledge, which only actual experience can afford, that there 
should be associated with it a banker who is a lawyer as well, 
and also a conservative manager of a Savings and Loan Associa- 
tion. I believe it would be a profitable employment of public 
funds to appropriate a moderate sum for the service of two such 
men to prepare suggestions on the subject, with the require- 
ment that after approval by the Superintendent of Banks they 
be transmitted to the Statutory Revision Commission for its con- 
sideration and incorporation in the revised law. , 

The sections of the Banking Act referring to individual bank- 
ers are at least incomplete, in that they contain no specific re- 
quirements as to the capital to be paid in. If this character of 
semi-corporate organization is to be permitted to continue as to 
new institutions, the defect in question surely ought to be rem- 
edied, and the condition imposed with reference to capital which 
obtains as to fully incorporated banks. But in some quarters 
at least the view is held that the provisions referred to were in- 
tended by the Legislature to relate only to individual bankers 
who were actually established in business at the date of the pas- 
sage of the Banking Law, and that it was not contemplated that 
any new individual bankers should be authorized. I concur fully 
in the conclusion that it is not desirable to permit banks of this 
kind to be established. The power and prerogatives which at- 
tach to banking ought not to be vested in any single citizen, but 
should be lodged only with bodies of men in legal association 
and with interests "separate like the fingers, yet one like the 
hand " — each interested against wrongs or abuses and all joining 
in the designation of a management accountable to themselves 
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and subject to State control under clear provisipns of law. I 
therefore recommend that the law be so amended as to forbid in 
distinct terms the authorization of any new individual banker to 
transact business. 

I renew the recommendation submitted by me a year ago in 
regard to requiring a deposit of money or securities with the 
Superintendent of Banks by Building and Loan Aissociations, to 
be held in trust by him as a guaranty that such institutions will 
satisfy the assessments levied upon them for the support of the 
Department and for the ooist of thfeir examination. The amount 
need not be large, not in excess of $500 in any instance, with a 
minimum of J50, in the diiscretion of the Superintendent. In re- 
sponse to this suggestion, when made a year ago, it was urged by 
some of the parties in interest that a sweeping requirement cover- 
ing all associations was unnecessary, and tliat every desired end 
could be gained by simply conferring upon the Superintendent 
the authority to exact deposits in cases whereTie might deem 
them requisite. This is probably true, and yet it would impose 
upon the Superintendent the unpleasant task of making dis- 
criminations. All institutions under the Department's super- 
vision except these associations, foreign mortgage and invest- 
ment companies, safe deposit companies and savings banks are 
already required to make like deposits, and I know of no really 
good reasbn why exemption should be made in favor of any ex- 
cept the savings banks. It is certainly no more a reflection upon 
a savings and loan association than it is upon a bank to be com- 
pelled to thus secure the Department. 

Chapter 326 of the Laws of 1895, providing for the incorpora- 
tion of associations for lending money upon a pledge or mort- 
gage of personal property, and regulating the business of such 
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associations, is practically an authorization of pawnbroking with- 
out requiring an actual deHvery of the pledged property, and its 
enactment was influenced in paxt by the belief that it would 
save something to those in need of pecuniary assistance from the 
excessive interest usually exacted by pawnbrokers, while at the 
same time the use and benefit of the pledged chattels would be 
continued to their owners. Under this law 36 associations had 
been formed and had filed bonds with the Superintendent of 
Banks prior to September 30, 1897. 

The only duties which the law imposes upon me with reference 
to these associations are to approve the bond wliich each is re- 
quired to file annually, and also to receive the annual reports 
which it is prescribed they must make. Making no examination 
of these associations, I have no means of knowing officially, or 
even with certainty, that the limitation as to dividends which 
they may pay is evaded, but it has been represented to me that 
some of them have as stockholders only the members of a single 
family, enough ot whom are salaried officers in the management 
to afford assurance that the net earnings will not reach the 
figure named in the law as warranting the Superintendent of 
Banks to order a reduction in the rates of interest charged. If 
the charitable idea which is supposed to be in part the justifica- 
tion for the law is to receive. full development, some amendment 
of the statute may be desirable. 

Intrigue and agitation to injure the interests of savings bank 
depositors continue almost incessantly by men having dishonest 
ends in view, with support unfortunately by others whose motives 
are unquestionably the best, though their understanding of the 
case i& a grievously mistaken one. I refer particularly to the de- 
mand that the lists of savings bank accounts which may lie un- 
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touched for a number of years be published, or at least made 
accessible to inquirers. Any one having the right to such in- 
formation need not have the slightest difficulty in obtaining it 
under the present practice, while from those who have no con- 
cern with it except for purposes of speculation or swindling it 
ought to be withheld absolutely. Quite commonly deposits are 
made with savings banks where the purpose of the depositor is 
to continue them without addition or reduction until emergency 
compels their use or until the completion of some fixed period. 
Not infrequently, as I am advised, such depositors are the wives 
of drunken or worthless hu-sbands, and their deposits the savings 
from arduous labor attended by bitter self-denial. Permit the 
possibility of publicity in regard to the existence of such ac- 
counts, and the wives, whose only resource they are if sickness 
comes to themselves or to their children, would be terrorized 
into handing them over to their husbands, to be dissipated in 
drink or worse. In other instances the information would be 
seized upon by predatory attorneys for the fleecing of people un- 
trained in business or credulous by nature. The savings banks 
of New York are among the most useful of all the State's great 
institutions, and their one need and that of their depositors to- 
day is that mischievous legislation shall not touch them. 

An opinion was issued from the Attorney-General's office some 
time since, holding that depositors in savings banks are taxable on 
their deposits, and it has since been the practice of the Board of 
State Tax Commissioners, when applied to by local assessors for 
instruction upon this point, to refer the applicants to the opinion 
above cited. In some localities, certainly, the assessors were 
controlled by this opinion, and undertook to assess such deposits. 
Out of this action litigation has followed in one instance, and the 



Superintendent op Banks. xxiii 

matter is now pending in the coiirts. Against the Attorney-Gen- 
eraPs view the savings banks oppose an opinion supplied to them 
by eminent counsel in New York, holding that the tax law is not 
fairly susceptible of the Attorney-GeneraFs construction. To me 
the latter contention seems best supported by argument and more 
in accordance with the statute as I read it. Regardless of which 
is right, however, and also independent of the question whether 
such deposits should or should not be taxable, there will be no 
controversy as to the proposition that the law should be so plain 
that dispute as to its meaning shall be impossible. 

The case now pending in the courts will, of course,, result in 
time in establishing a conclusive construction of the statute, but 
would it not be preferable that a quicker determination be made 
by the Legislature itself? My own judgment is very strong that 
these deposits should be specifically exempted from assessment 
for purposes of taxation. While there undoubtedly are accounts 
in the savings banks which these institutions were never intended 
to accommodate, their proportion to the whole amount of deposits 
is not large, and if driven out by any scheme of taxation, 
or by any method of exclusion, they would in all probability fol- 
low the rule which obtains generally as to personalty, and escape 
the vigilance of the assessors. Consequently any exemption 
granted to savings bank deposits would practically operate to 
benefit only poor people and to relieve only small sums from 
tax burdens. I maintain not only that the State can afford to 
make this concession, but that it can not afford not to do it. The 
average rate of interest in this State is rapidly decreasing, especi- 
ally as to the classes of securities in which savings banks are 
allowed by law to invest, the larger cities floating their bonds 
at 3 per cent., even obscure school districts rarely paying over 
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4 per cent., and real estate mortgages being in some cases negoti- 
ated upon the same basis. It is not exceptional where the rate of 
3^^ per cent, is all that a savings bank is now able to pay in divi- 
dends to its depositors, and it is probable that in the compar- 
atively near future 3 per cent, will be the outside rate that even 
the strongest of them can give. If the moneys of poor people 
yielding but this paltry income are to be taxed also, there can 
be no result other than that the holdings of the savings banks will 
be depleted by many millions of dollars, the owners being 
tempted by the hope of realizing larger profits to invest in specu- 
lative ventures, often at the cost of an entire loss and with 
entailment of destitution and misery to the loser. Designing 
men or self -deceived visionaries are always lying in wait in mul- 
titudes to allure the weak and unsophisticated to investments 
which become their prey or are sacrificed through their inca- 
pacity. It would be a misfortune which I shudder to contemplate 
if the thousands whom savings bank investments now render 
independent were to be pauperized through the adverse opera- 
tion of any law even indirectly influencing them away from in- 
vestments assuring safety to hazards with their promise of larger 
gains. The slight tax revenues which the State might thus 
realize would be dearly bought if poor rates were to be increased 
in consequence and the self-reliance and self-respect of men and 
women destroyed in the same hour. 

These depositors are mainly a class of people who are without 
business experience, many of them widows or orphans, and nearly 
all wage-earners, some of them worn out by years and toil. Visit 
any savings bank during its dividend period, and study their faces 
and persons, and no inquiry regarding their history or environ- 
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ment will be necessary to the conviction that life is to them a 
stern struggle, and privation a daily experience. 

A second very practical consideration in this connection is as to 
what would be the effect upon the bonds of cities, towns and 
school districts in this State if the resources of the savings banks 
should be largely depleted. It is the demand for such securities 
by savings banks which is, in great part, the occasion for the low 
rates of interest at which these* subdivisions of the State are able 
to market their evidences of indebtedness, and if this market were 
tc be diminished loans could not be placed upon any such favor- 
able terms as now obtain. 

With any reasonable scheme for excluding those who are in a 
fair sense capitalists from the use of savings banks, I would be in 
cordial sympathy, but the subject is a perplexing one, and I am 
not prepared to suggest a plan which I feel would assure an al- 
together satisfactory solution of it. Better by all means let ther^e 
be an occasional abuse in this direction than that hardship or in- 
justice be wrought to the needy whom it is the legitimate function 
of the savings banks to serve. In the matter of encouraging and 
developing frugality, thrift and non-dependence on charity, these 
institutions have done, and are continually doing, a grand work. 
They have always received special consideration by the Legisla- 
ture, and it would be a public misfortune of incalculable propor- 
tions if this policy were to be in any adverse manner modified. 
So long as great fortunes escape payment of taxes in fact, even if 
not in virtue of lawful exemption, it can not be regarded as an un- 
due concession if the depositors in our savings banks be given the 
right to accumulate the paltry sums which constitute the mass of 
accounts without being made to feel that they are taxed because 
they have been provident. 
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Thefnrtherrecommendation.renewedfrom a year ago,isresi>ect- 
fnlly submitted, that the obligation be imposed by statute upon 
the directors of every State bank to create an examining commit- 
tee to count its cash and examine all pai>er held by it at least as 
often as once in six months. The oath of oflSce taken bv a director 
upon qualifying gives the pledge that he will " diligently and hon- 
estly administer the affairs of such corporation/^ and I take it 
that this should mean that he will discharge the duty with thor- 
oughness, and not merely in a general and perfunctory manner, 
as is apt to be the practice where no definite obligations are estab- 
lished. Defalcations and reckless or ruinous investments usually 
occur where responsibility is permitted to be exercised by a single 
individual, and would generally be escaped if directors were to 
conduct periodically such examinations of a bank's assets and 
management as this Department undertakes annually. 

Notwithstanding its failure to command executive approval, I 
am still persuaded of the wisdom of the measure which your 
Honorable Body passed a year ago, providing that upon the insol- 
vency of any State bank of deposit, savings bank, trust company 
or safe deposit company, the Superintendent of Banks should have 
authority in respect thereto corresponding to that conferred upon 
the Comptroller of the Currency, by the National Bank Act, as to 
like cases. Undoubtedly some of the details of that particular 
bill might be wisely modified, but I am certain that its general 
scheme would comprehend great benefits. The case of the Ger- 
man-American Bank of Tonawanda, previously cited in this re- 
port, affords an excellent illustration of the possibilities which 
would obtain under it. The course taken with the Tonawanda in- 
stitution would be feasible under the present system only in rare 
instances, whereas not improbably it might be employed often 
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under the proposed plan, whereby the Superintendent oi Banks 
would be empowered to terminate a receivership at any time, and 
deliver the property and business of a failed corporation to the 
stockholders if they should take action warranting such proced- 
ure by him. With the existing system, a receiver wouia ue likely 
to resist such a terminating of his control, and might thereby open 
the way to expensive litigation, while even if this were not the 
case the costs would be so great from the beginning as to make 
rehabilitation impracticable. Indeed, I can not conceive of a sin- 
gle advantage pertaining to the present procedure aa to receiver- 
ships which would not attach also to that here proposed, while 
there are many that the latter holds which are unattainable under 
the former, especially economy, simplification and power to re-es- 
tablish an institution in business, if, after once closing, its share- 
holders, or others interested, are able to arrange a plan of reor- 
ganization assuring safety to the institution, to the depositors, 
and to the public generally. Most of the criticisms directed 
against the measure which failed to become a law last year could 
be met and satisfied without in any way impairing its effective- 
ness, and while I can, of course, have no personal interest or con- 
cern in the matter, yet, oflQcially, I should feel that a public duty 
which devolves upon me had not been performed if I were to fail 
to urge upon the Legislature the views herewith submitted. 

Respectfully submitted, 

F. D. KILBURN, 
Superintendent of Banks, 
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STATEMENT of securities held hy the Superintendent in trust 
for each of the ha/nking associations and individual hankers on 
• October 1, 1897. 
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Statement of securities^ etc, — (Concluded). 



NAMES of banks. 



We«t Side BaDk 

White Plains Bank 

Woodhaven Bank, The. 
Worcester, The Bank of 
Torkville Bank 



Location. 



New York city 
White Plains.. 
Woodhaven , . . 

Worcester 

New York city 



Two 
per cent. 



Four 
per cent 



$1,000 
1,000 

"iiooo 

1,000 



Six 
per cent. 



$1,000 



Unsecured Circulation. 

Incorporated banks whose circulation is not secured and has not 
been advertised for final redemption and the amount of circulation 
charged to each bank on September 30, 1897: 

Chemung Canal Bank $135506 

Delaware and Hudson Canal Bank 705 

Livingston County Bank 9 ? 300 

The Manhattan Company 44? 721 

Onondaga County Bank 9 ? 747 

$77,979 

Expenses. 

The sum of $28,500 was advanced by the State Treasurer for 
expenses incurred on behalf of banks of deposit and discount, 
savings banks, trust and safe deposit companies, for the fiscal year 
ended with September 30, 1897, and said amount was refunded to 
the State Treasurer on the 27th day of September and subsequent 
days. 



Banks Whose Ebi>emption Period has Expibed. 7 

BANKS whose notes were advertised to he redeemed wnder the 

provisions of chapter 331, Laws of 1850, or of chapter 236, 

Laws of 1859, or of chapter 362, Loajos of 1864, or of chapters 

541 am,d 585, Laws of 1873, or laws amendatory thereof am^d 

the date on which the period of redemption expired. 



NAMES OP BANKS. 



Addison Bank 

Albany, Bank of 

Albany City Bank, incorporated 

Albany Exchange Bank 

Albion, Bank of. 

Alonzo Wood & Co.'s Bank 

America, Bank of, incorporated 

America, Bank of 

American Exchange Bank 

Amsterdam, Bank of ' 

Artisans' Bank 

Atlantic Bank, incorporated 

Atlantic Bank 

Attica, Bank of 

Auburn, Bank of 

Auburn, Bank of, incorporated 

Auburn City Bank 

Auburn Exchange Bank 

Ballston Spa iiank 

Bank of the State of New York, incorp. 

Bath, Bank of 

Bellinger Bank 

Binghamton, Bank of 

Black River Bank 

Bowery Bank 

Briggs Bank 

Broadway Bank 

Brockport Exchange Bank 

Brooklyn Bank 

Brooklyn Bank, incorporated 

Broome County Bank, incorporated 

Broome County Bank 

Buffalo City Bank 

Bull's Head Bank 

Burnet Bank 

Butchers and Drovers* Bank 

Butchers and Drovers* Bank, incorp. .. . 

Cambridge Valley Bank 

Canajoharie Bank 

Canandaigua, Bank of 

Canastota Bank 

Canton, Bank of 

Capitol, Bank of the 

Cataract Bank 

Catskill, Bank of 

Cayuga County Bank, incorporated 

Cayuga County Bank 

Cayuga Lake, Bank of 

Cazenovia, Bank of 

Central Bank 

Central Bank 

Central Bank, Incorporated 

Central Bank 

Central City Bank (formerly Crouse Bank) 

Central New York, Bank of 

Chatham Bank 

Chautauqua County Bank 

Chautauqua County Bank, incorporated. 

Chemical Bank 

Chemical Mfg. Co.'s Bank, incorp.^ 

Chemung, Bank of 

Chenango, Bank of 

Chester Bank 

Chittenango Bank 

Citizens' Bank 

Gitizens' Bank 



Location. 



Addison 

Albany 

Albany 

Albany 

Albion 

Elbridge 

New York 

New York 

New York 

Amsterdam 

New York 

Brooklyn 

New York 

Buffalo 

Auburn 

Auburn 

Auburn 

Auburn 

Ballston •. 

New York 

Bath 

Brooklyn 

Binghamton 

Watertown 

New York 

Clyde 

New York 

Brockport 

Brooklyn 

Brooklyn 

Binghamton 

Binghamton 

Buffalo 

New York '. 

Syracuse » 

New York 

New York 

North White Creek 

Canajoharie 

Canandaigua 

Canastota '. 

Canton 

Albany 

Lockport . . . ." 

Catskill 

Auburn 

Aubuf n 

Painted Post 

Cazenovia 

Brooklyn 

Cherry Valley 

Cherry Valley 

Troy 

Syracuse 

Utica 

New York 

Jamestown 

Jamestown 

New York 

New York 

Elmira 

Norwich 

Chester 

Chittenango 

Fulton 

New York 



When redemption 
period expired. 



September 

December 

June 

September 

May 

January 

March 

March 

June 

January 

December 

April 

October 

June 

March 

June 

August 

February 

May 

March 

April 

June 

March 

February 

March 

April 

January 

May 

March 

May 

June 

August 
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December 

January 

December 

May 
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October 
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February 
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December 
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March 
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March 

June 

February 

October 

August 

September 

June 

October 

March 

April 

November 

August 

August 

August 

February 

April 

April 

June 

September 

April 



1, 1871 
12, 1867 
12. 1877 

14, 1872 

17, 1873 

11, 1873 

12, 1874 
12, 1874 
20, 1871 

18, 1874 

5, 1867 

4, 1876 

29, 1872 

28, 1878 

25, 1874 
16, 1877 

26, 1873 
20, 1874 
24, 1873 
18, 1880 

18,1874 
1, 1873 

27, 1873 
24, 1874 
11, 1869 
20, 1873 

22, 1880 
7,1868 

30, 1877 
1,1880 

10, 1877 

6, 1875 
18, 1872 
18, 1875 

11, 1873 
24. 1872 
20, 1877 

15, 1872 
9,1874 

30, 1873 
7,1874 

30, 1873 

14, 1867 

15, 1867 

15, 1877 
9, 1874 
9,1874 

12, 1877 
6, 1873 

31, 1877 

29, 1873 

27, 1875 
7. 1873 

20. 1873 
31, 1868 

28, 1872 

5, 1872 
1, 1875 

23, 1883 
10, 1879 

21, 1876 
5, 1875 

16, 1872 
14,1873 
15, 1872 
23. 1872 
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Report on Banks of Deposit and Discount, 



Bcmks who9e redemption period has expired — (Continued). 



NAMES OF BANKS. 



Location. 



City Bank 

City Bank 

City Bank 

City Bank, incorporated 

Clinton Bank 

Cohoes, Bank of 

Columbia Bank c 

Commercial Bank 

Commercial Bank 

Commercial Bank 

Commercial Bank 

Commercial Bank 

Commercial Bank 

Commercial Bank 

Commerce, Bank of 

Commerce, Bank of, Putnam County. . . 

Commonwealth, Bank of the 

Continental Bank 

Cooperstown, Bank of 

Corn Exchange Bank 

Corning, Bank of 

Coxsackie, Bank of 

Croton River Bank 

Cuba Bank 

Cuyler's Bank of 

Dansville Bank 

Delaware Bank 

Deposit Bank 

Dover Plains Bank 

East River Bank 

Elmira Bank 

Exchange Bank 

E. S. Rich's Bank of Exchange 

Fallkill Bank 

Farmers' Bank 

Farmers' Bank 

Farmers' Bank 

Farmers' Bank 

Farmers' Bank, incorporated 

Farmers' Bank of Attica 

Farmers' Bank of Saratoga County 

Farmers' Bank, Washington County 

Farmers and Citizens' Bank, Long Island 

Farmers and Drovers* Bank 

Farmers and Manufacturers' Bank 

Farmers and Manufact'ers' Bank, incorp. 
Farmers and Mechanics' Bank of Genesee 

Farmers and Mechanics' Bank 

Fayetteville, Bank of , 

Fishkill, Bank of 

Flour City Bank , 

Fort Edward, Bank of 

Fort Plain Bank 

Fort Stanwlx Bank 

Frankfort Bank ^. . 

Fredonia Bank 

Frontier Bank 

Fulton Bank 

Fulton Countv Bank 

Genesee, Bank of. Incorporated 

Genesee, Bank of 

Genesee County Bank 

Genesee River Bank 

Genesee Valley Bank 

Geneva, Bank of 

George Washington Bank 

Glens Falls Bank 

Goshen Bank 

Greenwich Bank 

Greenwich Bank, incorporated 

Grocers' Bank 

Hampden Bank 

Hamilton Bank 

Hanover Bank 



Brooklyn 

Oswego 

Poughkeepsle 

New York 

Buffalo 

Cohoes 

Chatham Four Corners 

Albany 

Clyde 

Glens Falls 

Rochester 

Saratoga Springs 

Troy 

Whitehall 

New York 

Carmel 

New York 

New York 

Cooperstown 

New York 

Corning 

Coxsackie 

Southeast 

Cuba 

Palmyra 

Dansville 

Delhi 

Deposit 

Dover 

New York 

Elmira 

Lockport 

Buffalo 

Poughkeepsle 

Amsterdam 

Hudson 

Lansingburgh 

Troy 

Troy 

Batavia 

Crescent 

Port Edward 

Brooklyn 

Somers 

Poughkeepsle 

Poughkeepsle 

Buffalo 

Rochester ;. 

Fayetteville 

Fishkill 

Rochester 

Port Edward 

Port Plain 

Rome 

Frankfort 

Fredonia 

Potsdam 

New York 

Gloversville 

Batavia 

Batavia 

LeRoy 

Mount Morris 

Geneseo 

Geneva 

Coming 

Glens Falls 

Goshen 

New "Sork 

New York 

New York 

North Castle 

Hamilton 

New York 



When redemption 
period expired. 



November 

July 

October 

July 

May 

July 

March 

January 

April 

March 

May 

October 

December 

April 

August 

April 

June 

May 

May 

March 

June 

November 

February 

August 

May 

August 

February 

July 

November 

April 

September 

November 

April 

April 

January 

November 

August 

December 

September 

August 

January 

September 

November 

March 

October 

October 

February 

May 

September 

June 

April 

January 

August 

November 

March 

August 

February 

October 

March 

October 

January 

August 

November 

January 

January 

December 

October 

December 

October 

August 

January 

June 

July 

February 



9, 1874 
24, 1885 

14, 1874 
19, 1875 

17, 1871 
16, 1878 

2, 1873 

27, 1878 
16, 1873 

8, 1873 
12, 1874 
29, 1873 

21, 1870 

22, 1873 

3, 1891 
3, 1873 

21, 1873 

6, 1879 
3, 1877 

28, 1874 
2,1866 

7, 1872 
1, 1872 

15, 1876 
24, 1873 

7, 1873 

19, 1876 

29, 16 ?4 

8, 1872 

23, 1872 
6, 1872 
1, 1875 

23. 1873 

24, 1873 

18, 1874 
9,1872 

19, 1871 

12, 1872 

20, 1878 

13, 1873 
24,1866 

17, 1873 

1, 1873 

2, 1875 

22, 1874 
22, 1874 

20, 1874 

16, 1873 

12, 1872 

9, 1874 
19, 1873 

18, 1874 
9, 1872 

16, 1873 
12.1873 
10,1873 

10, 1874 
7,1875 
8, 1873 

13, 1865 
28, 1873 

11, 1872 

17, 1872 
13, 1874 
24, 1887 
28, 1880 
13,1872 
31,1879 
30, 1879 

1,1880 
15, 1873 
27.1873 
25, 1878 
28, 1876 



I 



Banks Whose Eedbmption Period has Expired. 
Bcmks whose redemption period has expired — (Continued). 



NAMES OP BANKS. 



Havana Bank 

Henry D. Barto & Co.'s Bank 

Herkimer County Bank 

Herkimer County Bank, Incorporated... 

H. G. Hotchkiss & Co.'s Bank 

Highland Bank 

Highland Bank, incorporated 

H. J. Messenger's Bank 

H. J. Miner's Bank of Utica 

H. J. Miner & Co.'s Bank 

Holllster Bank 

Hollls, White & Co.'s Bank 

Homellsville, Bank of 

Hope Bank 

Hudson River Bank 

Hudson River Bank, incorporated 

Huguenot Bank 

Hungerford's Bank 

lUon Bank 

Importers and Traders' Bank 

Interior, Bank of the 

International Bank 

Iron Bank 

Irving Bank 

J. A. Clark & Co.'s Bank 

Jamestown Bank 

Jefferson County Bank 

Jefferson County Bank, incorporated. ... 

J. N. Hungerford's Bank 

J. N. Westfall & Co.'s Bank 

J. T. Raplee's Bank 

Joshua Pratt & Co.'s Bank 

Judson Bank 

J. W. Rumsey & Co.'s Bank 

Kent, Bank of 

Klnderhook, Bank of 

Kingston, Bank, incorporated 

Knickerbocker Bank 

Lake Bank 

Lake Mahopac Bank 

Lake Ontario Bank 

Lake Shore Bank 

Lansingburgh, Bank of 

Lansingburgh, Bank, of, incorporated.. . 
Leather Manufacturers' Bank, incorp. . 

Leonardville Bank 

Lima, Bank of 

Lincoln Bank 

Lockport City Bank 

Long Island Bank 

Long Island Bank, Incorporated 

Lowville, Bank of 

Luther Wright's Bank 

Lyons Bank 

Madison County Bank, incorporated 

Malone, Bank of 

Manufacturers' Bank 

Manufacturers' Bank 

Manufacturers and Merchants' Bank 

Manufacturers and Traders' Bank 

Marine Bank 

Marine Bank 

Marine Bank 

Market Bank 

Market Bank 

Mechanics' Bank 

Mechanics' Bank 

Mechanics' Bank, incorporated 

Mechanics' Bank 

Mechanics' Banking Association 

Mechanics and Farmers' Bank 

Mechanics and Farmers' Bank, incorp. . . 

Mechanics and Traders' Bank 

Mechanics and Traders' Bank, incorp. .. 



Location. 



Havana 

Trumansburgh 

Little Falls 

Little Palls 

Lyons 

Newburgh 

Newburgh 

Cortland 

Fredonia 

Dunkirk 

Buffalo 

Niagara Palls 

Homellsville 

Albany 

Hudson 

Hudson 

New Paltz 

Adams 

Ilion 

New York 

Albany 

Buffalo 

Plattsburgh 

New York 

Pulaski 

Jamestown 

Watertown 

Watertown 

Corning 

Jordan 

Penn Yan 

Sherburne 

Ogdensburg 

Tarrytown 

Luddingtonville 

Klnderhook 

Kingston 

New York.. 

Skaneateles 

Mahopac 

Oswego 

Dunkirk 

Lansingburgh 

Lansingburgh 

New York 

Leonardville 

Lima 

Clinton 

Lockport 

Brooklyn 

Brooklyn 

Lowville 

Oswego 

Lyons 

Cazenovia 

Malone 

N. Y. (form'ly B'klyn) 

Troy 

New York 

Buffalo 

Buffalo 

Oswego 

New York 

New York 

Troy 

Brooklyn 

New York 

New York 

Syracuse 

New York 

Albany 

Albany 

New York 

New York 



When redemption 
period expired. 



June 

June 

October 

April 

June 

April 

April 

February 

March 

February 

May 

September 

May 

April 

March 

August 

November 

May 

March 

June 

September 

August 

June 

October 

May 

May 

November 

July 

June 

June 

December 

March 

June 

December 

March 

October 

February 

July 

January 

February 

October 

February 

May 

May 

July 

July 

December 

October 

June 

June 

July 

January 

May 

May 

April 

April 

March 

October 

September 

May 

October 

October 

May 

April 

January 

February 

September 

December 

November 

April 

December 

December 

October 

October 



7, 1873 
17, 1872 

10, 1874 

4, 1878 
13, 1880 
18, 1873 

18, 1873 
12, 1874 

11, 1867 
11, 1875 

2, 1865 
11, 1867 
23, 1865 

6, 1877 

9, 1873 

29, 1875 

8, 1873 

19, 1874 
10, 1874 

10, 1871 

11, 1861 

15, 1873 
1, 1873 

29, 1872 
1, 1873 

11, 1881 

20, 1874 

23, 1877 

3, 1873 
10, 1874 

24, 1872 

20, 1874 

19, 1873 

12, 1867 

5, 1873 

6, 1872 

21, 1879 

6, 1867 
24, 1873 

20, 1866 

16, 1873 

8, 1874 
1, 1873 

1, 1873 

22, 1870 
26, 1873 

13, 1872 

20, 1872 

2, 1875 

23, 1883 

17, 1879 

21, 1875 

23, 1865 

24, 1875 
2, 1863 

9, 1874 

22, 1873 

7. 1871 
16, 1878 

1, 1874 
28, 1873 

6, 1872 
26, 1871 

23, 1872 
31, 1872 
19, 1893 

7. 1873 

14, 1877 
19, 1872 

6, 1871 
28, 1872 
28, 1872 
12, 1874 
12, 1874 
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Report ow Banks of Deposit and Discouht. 



Banks whose redemption period has expired — (Continued). 



NAMES OF BANKS. 



Medina Bank 

Mercantiie Bank 

Mercantile Bank 

Merchants' Bank 

Merchants' Bank 

Merchants' Bank 

Merchants' Bank 

Merchants' Bank, incorporated 

Merchants' Bank .' 

Merchants' Bank of Erie County 

Merchants' Exchange Bank 

Merchants' Exchange Bank, incorp 

Merchants and Farmers' Bank 

Merchants and Mechanics' Bank 

Merchants and Mechanics' Bank, incorp. 

Metropolitan Bank 

Middletown Bank 

Mohawk Bank 

Mohawk Bank, incorporated. 

Mohawk River Bank 

Mohawk Valley Bank 

Monroe Bank of Rochester 

Monroe County Bank 

Montgomery County Bank 

Mutual Bank 

Nassau Bank 

Nassau Bank 

National Bank, incorporated 

National Bank 

National Bank of Albany 

Newark, Bank of 

Newburgh, Bank of, incorporated 

Newburgh, Bank of 

New York, Bank of 

New York, Bank of, incorporated 

Newport, Bank of 

New York and Brie Bank 

New York County Bank 

New York Dry Dock Co., incorporated. . . 

New York Exchange Bank 

New York State Bank 

New York State Bank, incorporated 

Niagara County Bank 

North America, Bank of 

North River Bank 

Norwich, Bank of 

Ocean Bank 



Ogdensburg Bank, incorporated. 
Old Saratoga, Bank of. 



Oliver Lee & Co.'s Bank 

Oneida Bank, incorporated 

Oneida Central Bank 

Oneida County Bank 

Oneida Valley Bank 

Onondaga Bank 

Ontario, Bank of 

O. Paddock & Co.'s Bank 

Orange County, Bank of 

Orange County, Bank of, Incorporated. 

Orangetown, Bank of 

Oriental Bank 

Orleans County Bank 

Oswegatchie Bank 

Oswego River Bank 

Otego, Bank of 

Otsego County Bank 

Otsego County Bank, incorporated 

Owpgo, Bnnk of 

Pacific Bank 

Palisade Bank 

Park Bank 

Pawling, Bank of 

People's Bank of the City ©f New York. 




When redeniption 
period expired. 



Medina 

New York. . . . 
Plattsburgh . 

Albany 

Poughkeepsie 
Syracuse .... 

Westfield 

New York. . . . 

New York 

Lancaster . . . 

New York 

New York. . . . 

Ithaca 

Troy 

Troy 

New York. . . . 
Middletown . 
Schenectady . 
Schenectady. . 

Fonda 

Mohawk 

Cuba 

Rochester . . . 
.Tohnstown . . 

Troy 

Brooklyn . . . . 
Xew York. . . . 
Xpw York. . . . 
New York. . . . 

Albany 

Newark 

Newburgh . . . 
Xowburgh .. . 
Now York. . . . 
New York. . . . 
Newport .... 

RuflPalo 

Xew Y^ork. . . . 
New York.. . . 
New York. . . . 

Albany 

Albany 

Lockport .... 
New York. . . . 
New York. . . . 

Norwich 

New York. . . . 
Ogdensburg . 
Sohuylerville 

Buffalo 

Utica 

Rome 

TTtIca 

Oneida 

Syracuse . . . . 
Cnnandaigua 
Watertown .. 

Coshen 

Goshen 

Oraneretown . 
Now York. . . . 

Albion 

Oedensburg . 

Fulton 

Otego 

Cooperstown 
Cooperstown 

Owego 

New York. . . . 

Yonkers 

Now York 

Pawling 

New York 



January 

April 

June 

September 

June 

January 

January 

December 

October 

April 

October 

March 

October 

June 

June 

March 

October 

May 

July 

November 

Anril 

December 

September 

December 

January 

May 

July 

June 

April 

December 

November 

June 

May 

April 

April 

March 

November 

September 

July 

June 

December 

December 

June 

March 

December 

July 

April 

July 

October 

June 

June 

October 

July 

May 

January 

February 

February 

November 

December 

October 

Anrll 

May 

July 

July 

August 

July 

June 

May 

May 

April 

June 

November 

July 



12, 1868 

14. 1872 

23, 1872 

15. 1872 
25^1873 

29, 1873 
11. 1873 
17. 186S 

3. 1871 

30, 1870 
9. 1872 
9, 1871 

31, 1872 
29, 1872 
29, 1872 
14. 1873 
27, 1874 

22, 1873 

17. 1875 

5. 1874 

25. 1874 

21. 1865 
11, 1873 

16. 1873 

8, 1874 

24. 1874 
11. 1882 

3. 1871 

23, 1872 

18. 1867 
11, 1874 

4. 1875 
3. 1873 

25. 1872 

27. 1872 

13, 1873 

6. 1881 

22. 1872 
21, 187» 

7. 1871 

28. 1872 
28, ia72 

14, 1875 

24, 1872 
31, 1872 

9. 1873 

26, 1872 

28. 1875 

19. 1872 

20. 1865 
10, 1875 

1, 1873 

10, 1885 

5. 1874 
3, 1867 
8^1874 

16. 1876 

29, 1879 
5, 1875 

26, 1872 
9, 1876 

14, 187? 

15^ 1873 

6,1872- 

25, 1879 
18, 1874 

26, 1878 

8. 1874 

1. 1872- 

9. 1874 

11, 1872 
28, 1872 

2, 188{^ 
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Banks Whose Redemption Period has Expired. 



11 



Banks whose redemptiori period has expired — (ContiDucd). 



NAMES op banks. 



Location. 



Perrin Bank 

Phoenix Banls 

Phoenix Bank, incorporated 

Port Byron, Bank of 

Port Jervis, Bank of 

Ponghkeepsie, Bank of 

Ponghkeepsle, Bank of, incorporated. .. . 

Powell Bank 

Pres't, Directors & Co. of Ontario Bank. 

P. R. Westfall's Bank 

Pulaski Bank 

Putnam Valley Bank 

Q. W. Wellington & Co.'s Bank 

Quassaic Bank 

Randall Bank 

Rensselaer County Bank 

Republic, Bank of the 

Rhlnebeck, Bank of 

R. M. Goddard & Co.'s Bank 

R. L, Ingersoll & Co.'s Bank 

Rochester Bank 

Rochester City Bank, incorporated 

Rochester Exchange Bank 

Rockland County Bank 

Rome, Bank of, incorporated 

Rome Exchange Bank 

Roudout, Bank of 

St. Nicholas Bank 

Salom, Bank of 

Salina, Bank of, incorporated 

Salt Springs Bank 

Saratoga County Bank 

Saratoga County Bank, incorporated .... 

Saratoga Springs, Bank of 

Saugerties Bank 

Schenectady Bank 

Schenectady Bank, incorporated 

Schoharie County Bank 

Seneca County Bank, incorporated 

Seneca Palls, Bank of 

Setauket Bank 

Seventh Ward Baifk, incorporated 

Shoe and Leather Bank _ . 

Silver Creek. Bank of SllTcr '-i^l 

Sing Sing, Bank of Plnr fcrr 

Smith's Bank of Perry Monr- Wir^. 

Spraker Bank ransioEirr- 

State Bank Bai!S"n>^- 

State Bank T-n— " 

State of New York Bank y"-^ 

Steuben County Bank, incorponted 1:=- 

Steuben County Bank 

Stissing Bank 

Suffolk County Bank 

Susquehanna valley Bank. 

Syracuse, Bank of 

Syracuse City Bank 

Tanners' Bank 

Tanners' Bank, incorponted. .. 

Tioga, Bank of 

T. O. Grannls & Co.'s Bank 

Tompkins County Bank, I: 

Traders* Bank (formerly 

Bank and Eagle Bank) 

Tradesmen's Bank 

Tradesmen's Bank, Ineoi 

Troy, Bank of 

Troy, Bank of, Incorpomae 
Troy City Bank, Inconw 
Trumansburgh, Bank of. 

Ulster, Bank of 

Ulster County Bank... 

Ulster County Bank, 

Unadllla Bank 



Rochester 

New York 

New York 

Port Byron 

Port Jervis 

Ponghkeepsie . . . 
Poughkeepsle .. . 

Newburgh 

Utica 

Lyons 

Pulaski 

Putnam Valley. . 

Corning 

Newburgh 

Cortland 

Lansingburgh . . 

New York 

Rhinebeck 

Canton 

Pulaski 

Rochester 

Rochester 

Rochester 

Nyack 

Rome 

Rome 

Rondout 

New York 

Salem 

Syracuse 

Syracuse 

Waterf ord 

Waterford 

Saratoga Bprlnir.'^ 

Rangerties 

Schenectadj 

Schenertadr . . . 

Pf^bohark- 

WcterloT' 

RenecR Fall.- . 

S**Taui;^ 

New Tori:. . 
N«"w Trrz. 



When redemption 
period expired. 



May 
; April 
: April 
I March 
I May 
• September 

September 

Novemt>er 

December 

January- 

July 

May 

Junf- 

March 

Jnnnarr 

JnlT 

JuJv 

Auim?" 

Mnm 

Jni- 

M!?- 

Arr. 
.It:-- 

.1 — ■ 
f riK^.- 
... 
^ ... 

.' * - ■ 

■*■ - 
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S-.: 

1. 

J.. 
If'. 
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o- ■• , 
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Rbpobt on Banks of Deposit and Disoount. 



Ba/nks whose redemption period has expired — (Concluded). 



NAMES OF BANKS. 



Union Bank, incorporated 

Union Banic 

Union Bank 

Union Bank 

Union Bank 

Union Bank 

Union Bank, Sullivan county 

Union Bank 

Union Bank 

Utica, Bank of 

Utica and branch, Bank of, incorporated. 

Utica City Bank 

Vernon, Bank of 

Walkill Bank 

Washington County Bank 

Watertown, Bank of 

Watertown, Bank and Lioan Comiyam,y .. 

Waterville, Bank of 

Waverly Bank , 

Weedsport Bank 

Westchester County Bank , 

Westchester County Bank, incorporated 

Western Bank 

Westfleld, Bank of , 

West Troy, Bank of 

West Winfleld, Bank of 

Whitehall, Bank of 

Whitehall, Bank of, incorporated 

White's Bank 

Whitestown Bank 

William William's Bank 

Williamsburgh City Bank 

Wooster Sherman's Bank 

Worthington Bank 

Wyoming County Bank 

Yonkers, Bank of , 



Location. 



New York v 

Albany 

Kinderhook 

Medina 

New York 

Rochester 

Monticello 

Troy 

Watertown 

Utica 

Utica 

Utica 

Vernon 

Middletown 

Greenwich 

Watertown 

Watertown 

Waterville 

Waverly 

Weedsport 

Peekskill 

Peekskill 

Lockport 

Westfleld 

West Troy 

West Winfleld 

Whitehall 

Whitehall 

Buffalo 

Whitestown 

Hastings 

Williamsburgh 

New York 

Cooperstown 

Warsaw 

Yonkers 



When redemption 
period expired. 



June 

March 

October 

July 

February 

November 

July 

April ' 

October 

April 

June 

May 

May 

March 

November 

September 

March 

April 

February 

August 

November 

April 

June 

April 

February 

May 

May 

April 

January 

October 

June 

November 

January 

October 

June 

April 



15. 1870 
20^ 1872 

5,1872 

16, 1885 

28, 1874 
25, 1873 

18, 1873 
30, 1874 
15, 1873 
25, 1874 
20, 1875 

15, 1874 

16, 1874 
25, 1878 

19, 1872 
19^ 1874 

14, 1874 
8^1873 

25, 1873 

6, 1873 
12, 1878 
25, 1880 

20, 1865 

15, 1871 

16, 1872 
23, 1873 
12, 1874 
22, 1878 

29, 1874 
25, 1873 

7, 1870 
2, 1872 
2, 1874 
1, 1872 

25, 1872 
11, 1878 



STATEMENTS 



SHOWING THE 



Condition of the Banks of Deposit and Discount oper- 
ating under the Laws of this State, on Decem- 
ber 9, 1896, March 16, 1897, June 9, 1897, 
and September 15, 1897. 



QUARTEELY STATEMENTS. 
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ALBANY. p^c,^. 

Albany County Bank 15 

Mechanics and Farmers* Bank 122 

Park Bank of Albany 151 

South End Bank 185 

AIiEBED. 

University Bank 217 

AMITYVIIiLE. 

Amityville, Bank of 19 

ANDOVEB. 

Andover State Bank 20 

ANaELXOA. 

Angelica, Bank of 21 

ABOADE. 

Citizens' Bank of Arcade, The 41 

ATTICA. 

Attica, Dank of 2a 

AVQNl. 

State Bank of Avon 187 

BALDWINSVILIiK 

Baldwinsville State Bank, The 25 

BATAVIA. 

Batavia, Bank of 27 

G^mesee, The Bank of 81 

BAT SQOBE. 

South Side Bank of Bay Shore 186 

BELMONT. 

State Bank of Belmont, The 188 

BJINaHAMTON. 

People's Bank, The, Binghamton : 154 

Strong State Bank, The 205 

Susquehanna Valley Bank * 207 



^38 Index. 

BOIilVAB. Paob. 

State Bank of Bolivar 189 

BBOGTQN'. I 

State Bank of Brocton 190 

BROOKLYN: 

Bedford Bank 28 

Broadway Bank 30 

Brooklyn Bank 32 

Eighth Ward Bank, The 58 

Fifth Avenue Bank 72 

Fulton Bank, The 79 

German-American Bank of Brooklyn 82 

Hamilton Bank of Brooklyn 95 

Kings County Bank of Brooklyn 108 

Long Island Bank, The Ill 

Mechaiuiics* Bank 121 

Mechanics and Traders* Bank, The 123 

North Side Bank of Brooklyn 144 

People's Bank of Brooklyn, The 155 

Schermerhorn Bank of the City of Brooklyn, The 180 

Seventeenth Ward Bank of Brooklyn 182 

Twenty-sixth Ward Bank of Brooklyn, The 210 

Union Bank of Brooklyn 212 

Wallabout Bank, The 218 

BUFFALO. 

American Exchange Bank of Buffalo 18 

Buffalo, The Bank of 33 

Buffalo Commercial Bank, The 34 

Oi'tizens* Bank of Buffalo 42 

Oity Bank, The 48 

Commerce in Buffalo, Bank of v 

EUicott Square Bank 61 

Farmers and Mechanics' Bank, The 65 

German-American Bank of Buffalo 83 

German Bank, The 87 

Manufacturers and Traders' Bank 118 

Marine Bank, The 119 

Merchants' Bank of Buffalo 125 

Metropolitan Bank 128 

Niagara Bank of Buffalo 139 

People's Bank, The 156 

Union Bank 213 



Index. 239 

CANASTQTA. p^obs. 
State Bank of Oanastota 191, 

CANISTEO. 

First State Bank 74 

CAINTOK. 

St. Lawrence County Bank 177 

CAPE VINCENT. 

Cape Vincent, The Bank of 35 

GATTABAUGTJS. 

Cattaraugus, Bank of 36 

CHATEATXaAY. 

Ohateaugay, The Bank of 39 

CHATHAM. 

•State Bank, Chatham, N. Y 192 

CLAYTON. 

Exchange Bank 64 



Farmers and Merchants' Bank 68 

COHOES. 

Manufacturers* Bank of Cohoes 116 

DANSVTLIiE. 

Citizens* Bank of Dansville, The 43 

DE UTTYTER. 

Individual Banking Company 227 

DOCBBS FEBBY. 

Dobbs Ferry Bank 55 

DUNDEE. 

Dundee State Bank 56 

EAST AUBOBA. 

East Aurora, The Bank of 57 

EAST BANDOLFH. 

People's State Bank, The 165 

ELLIOOTTVIIiLK 

EUicottvdlle, The Bank of ^2 
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ELMIB«A. PAGE. 

Ohemung Canal Bank 40 

Blmira City Bank, The 63 

State Bank of Eimira , 193 

FAR BOCKAWAY. 

Far Rockaway Bank 71 

FILLMOBE, 

State Bank of Fillmore. 194 

FLUSHINGK 

Flushing Bank 75 

FORESTVILIiB. 

State Bank of ForesftvlUe 195 

FORT PLAIN. 

Farmers and Mechanics* Bank 66 

FBEEPaBT. 

Freeport Bank of Freeport, The 77 

GLEN* COVE. 

Glen Cove Bank of Glen Cove 90 

GiLOVEItSVILLE. 

Manufacturers and Merchants* Bank, The 117 

GOTJVEBNETJB. 

Gouvemeur, Bank of 91 

GOWANDA. 

Gowanda, Bank of 92 

GKEENE. 

Juliand Bank, The 107 

OaAJiBUBGH. 

Hamburgh, Bank of 94 

People's Bank of Hamburgh, The 157 

HAVEESTBAW. 

People's Bank of Haverstraw, The 158 

EZ#]!0*STEAI>. 

Hempstead Bank 97 



A.^* 



1 



• 
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PAoa. 
HerMmer Bank , 98 

H)OLIiAJn>. 

HoUaiid, Bank of 09 

HQIiliAND PATENT. 

Holland Patent, The Bank of 100 

HOBNELIiSVUiLE. 

Homellsville, Bank of 102 

HXJNTIN'GTON.* 

Huntington, The Bank of 104 

JAMATOA. 

Jamaica, The Bank of 105 

JAJCESTOWN. 

Farmers and Mechanics' Bank 67 

JOHNSTOWN. 

Johnstown Bank, The 106 

People's Bank, The 159 

IiANOASTEIL 

Lancaster, The Bank of > 109 

liANSINQBTJBGH. 

People's Bank. The 160 

LE ROY. 

Citizens' Bank of Le Roy v., 44 

Le Roy, The Bank of 110 

liOCKE. \ 

Citizens' Bank of Locke, The 45 

liONa ISIiAND CITY. 

Queens County Bank 172 

liYONS. 

Wayue, Tlie Bank of 219 

ICABBIB. ' 

Madrid Bank 113 

MAMABONECK. ' 

Mamaroueck Bank, The 114 

16 







*. 
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MARGABETVILIiE. ^^„„ 

PAGB. 

l*eople's Bauk of Margaretville, The 161 

MAYVIT.TiT;. 

State Bank of Mayville 196 

MEPrKTA. 

Union Bank of Medina 214 

IdLLBBOOK. 

Millbrook, Bank of 129 

MOUNT VERNON". 

Mount Vernon, Bank of 132 

People's Bank of Mount Vernon 162 

NEW BOCHELLE. 

New Rochelle, The Bank of 136 

NEW YORK CITY, 

America, The Bank of 17 

Astor Place Bank 22 

Bank of the State of New York, The 26 

Bowery Bank of New York, The 29 

Bronx Borough Bank 31 

Clinton Bank 49 

Colonial Bank, The 50 

Columbia Bank 51 

Corn Exchange Bank, The 54 

Eleventh Ward Bank 60 

Fifth Avenue Bank of New York, The 73 

Fourteenth Street Bank in the City of New York 76 

Gansevoort Bank, The , 80 

German-American Bank, The 84 

German Exchange Bank of the City of New York, The 88 

iGermania Bank of the City of New York, The 89 

Greenwich Bank of the City of New York, The 93 

Hamilton Bank of New York city 96 

Home Bank, The 101 

Hudson River Bank of the City of New York, The 103 

Manhattan Company, The Ho 

Mechanics and Traders* Bank, The 124 

Metropolis, Bank of the 127 

Mount Morris Bank - 131 

; Murray Hill Bank ix 

Mutual Bank, The 133 

Nassau Bank, The 134 
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NEW YORK CITY— (Continued). paqb. 

New Amsterdam, The Bank of 135 

New York Produce Exchange Bank 137 

Nineteenth Ward Bank 141 

Oriental Bank, The 148 

Pacific Bank, The 150 

People's Bank of the City of New York, The 103 

Plaza Bank, The 168 

Riverside Bank 174 

State Bank, The '. 197 

Twelfth Ward Bank of the City of New York, The 209 

Twenty- third Ward Bank of the City of New York 211 

Union Square Bank of the City of New York 210 

Wells, Fargo and Company's Bank 220 

West Side Bank 221 

Yorkville Bank 225 

^91LA.aARA FALLS. 

Electric City Bank 59 

Frontier Bank of Niagara 78 

Niagara, Bank of 140 

Power City Bank 170 

Suspension Bridge, The Bank of 2U0 

»ORTH COLLINS. 

North Collins, The Bank of 142 

iTOBTHPORT. I 

Northport, Bank of 143 

KORTHVILLE, 

Northville Bank, The 145 

NORTH TONA WANDA. 

Lumber Exchange Bank, The 112 

State Bank of Tonawanda, The 203 

NORWOOD. \ 

State Bank of Norwood 198 

OGDENSBURa. 

OgdensbuTg, Bank of 146 

ONEIDA. 

Farmers and Merchants* State Bank 70 

OYSTER BAY. ! 

Oyster Bay Bank 149 



ku. 
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FlATOHOaUJS. TAQ^ 
Patchogue Bank, The 152 

FENUT YAN. 

Baldwin's Bank of Penn Yan 24 

FOSQEUtT. 

Citizens' Bank, The 46 



Philadelphia, Bank of 166 

PHOENIX. 

Phoenix Bank, The 167 

State Bank of Pike 199 

POBT JEFFERSON". 

Port Jefferson, The Bank of 169 

FOTSBAIUL. 

People's Bank, The 164 

B.ANDOLFH. 

State Bank of Ran<dolph 200 

BICHMONDVILLE. 

Richmondville, Bank of 173 

BTVEBJSEAB. 

Howell M. Reeve, Banker 226 

BOCHESTEB. } 

Alliance Bank 16 

Central Bank of Rochester, The 37 

Commercial Bank 52 

• German-American Bank of Rochester, The 85 

Merchants' Bank 126 

Monroe, Bank of 130 

Powers Bank, The 171 

Union Bank of Rochester 215 

BOCKVILLE CENTRE. 

Rockville Centre, Bank of 176 

SAG HARBOR. 

The Peconic Bank 163 



itjJt'y : 
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SATXaEBiTIES. p^q^ 
Saugerties Bank, The 178 

SCHDEliNECTADY. 

Schenectady Bank, The 179 

SCHOHAIIIE. 

Schoharie County Bank, The 181 

State Bank of Sherman 201 

SKA17EATELES. '. 

Skaneateles, Bank of 183 

SOTJTHAMPTOIT. 

Southampton Bank, The 184 

BPBNCBR. 

Farmers and Merchants' Bank of Spencer, The 69 

STAPLETON. 

Staten Island, Bank of 204 

SYBACUSE. 

Commercial Bank 53 

New York State Banking Company 138 

Robert Gere Bank, The .» 175 

State Bank of Syracuse 202 

(Syracuse, The Bank of * 208 

TONAWAin>A. 

German- American Bank of Tonawanda, The 86 

XTTXCAh. 

A. D. Mather & Co/s Bank 120 

Oneida County Bank 147 

WIATEBXOQ. . 

Leonard Story, Individual Banker v., 228 

WAVEBLY. 

Citizens' Bank, The 47 

WHITE PIiAINB. 

Central Bank of Westchester County, The 38 

White Plains Bank 222 



ilk: 



24:6 • Index. 

WOODHAVEN. PAQH. 
Woodhaven Bank, The 223 

WORCESTER- 

Worcester, The Bank of 224 



GENERAL INDEX. 



A 

Aggregate resources and liabilities of State banlis xii., xiv., 229-231 

Albany County Bank, The, Albany 15 

Alliance Bank, Rochester 16 

Amendments of Banking Law ! . . . . viii 

America, The Bank of. New York 17 

American Exchange Bank of Buffalo 18 

Amity vijle, Bank of '. 19 

Andover State Bank 20 

Angelica, Bank of . .' 21 

Appendix 1-236 

Astor Place Bank, New York 22 

Attica, The Bank of 23 

Avon, State Bank of 187 

B. 

Baldwin's Bank of Penn Yan 24 

Baldwinsville State Bank 25 

Banking capital xlil 

Banking Law amendments viii 

Bank of America, New York 17 

Bank of Amityville, The 19 

Bank of Angelica 21 

Bank of Attica, The 23 

Bank of Batavla 27 

Bank of Buffalo 33 

Bank of Cape Vincent, The 35 

Bank of Cattaraugus 36 

Bank of Chateaugay 39 

Bank of Comiiu'rce in Buffalo, The. v 

Bank of East Aurora, The 57 

Bank of Kllicottville 62 

Bank of Genesee, The, Batavia 81 

Bank of Gouverneur 91 

Bank of Gowanda 92 

Bank of Hamburgh 94 
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WOODHAVEN. 

Woodhaven Bank, The 



WORCESTER- 

Worcester, The Bank of. 




250 Index. 

I PAOB. 

Elmira Oity Bank 63 

Elmira, State Bank of ^ 193 

Exchange Bank, Clayton 64 

Expenses, Banking Department : xv.-xviii, 6 

Farmers and Mechanics* Bank of Buffalo, The 65 

Farmers and Mechanics* Bank, Fort Plain 66. 

Farmers and Mechanics* Bank of Jamestown 67 

Farmers and Merchants* Bank, Cobleskill 68 

Farmers and Merchants* Bank of Spencer 69 

Farmers and Merchants* State Bank, Oneida 70 

Far Rockaway Bank 71 

Fifth Avenue BanJ:, Brooklyn 72 

Fifth Avenue Bank of New York, The 73 

Fillmore, State Bank of 194 

Financial statement of Banking Department xv.-xvlii 

First State Bank of Canisteo v., 74 

Flushing Bank 75 

Forestville, State Bank of 195 

Fourteenth Street Bank in the Oity of New York 76 

Freeport Bank of Freeport 77 

Frontier Bank of Niagara 78 

Fulton Bank, The, Brooklyn 79 

G. 

Gansevoort Bank, The, New York 80 

Genesee, The Bank of, Batavia SI 

German-American Bank, Brooklyn 82 

German- American Bank of Buffalo 83 

Grerman-American Bank, New York Oity, The 84 

German-American Bank of Rochester 85 

German- American Bank of Tonawanda xi., 80 

German Bank, The, Buffalo 87 

German-Exchange Bank of the Oity of New York 88 

Germania Bank of the Oity of New York 89 

Glen Cove Bank of Glen Cove : 90 

Gouvemeur, Bank of 91 

Gowanda, Bank of 92 

Greenwich Bank of the Oity of New York, The 9a 

H. 

Hamburgh, Bank of 04 

Hamilton Bank of Brooklyn 95 

Hamilton Bank of New York Oity 9^ 
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I PAGE. 

Hempstead Bank 97 

Herkimer Bank 93 

Holland, Bank af 99 

Holland Patent, Bank of 100 

Home Bank, The, New York 101 

Hornellsville, Bank of 102 

Howell M. Reeve, Banker, Riverhead 226 

Hudson Riiver Bank of the City of New York, The 103 

Huntington, The Bank of 104 

I. 

Improvement in condition of banks v., vi 

Individual bankers xix., 226-228 

Individual Banking Company, De Ruyter 227 

J. 

Jamaica, The Bank of . 105 

Johnstown Bank, The 106 

Juliand Bank, Greene 107 

K. 

Kings County Bank of Brooklyn *. 106 

L- 

Lancaster, Bank of 109 

Lawful money reserve, depositaries 232-236 

Leonard Story, Banker, Waterloo v., 228 

Le Roy, Bank of 110 

1^0 Roy, Citizens* Bank of v 

Long Island Bank, The, Brooklyn Ill 

Lumber Exchange Bank, The, North Tonawanda 112 

M. 

Madrid Bank 113 

Mamaroneck Bank, The 114 

Manhattan Company, The, New York 115 

Manufacturers' Bank of Cohoes 116 

Manufacturers and Merchants' Bank, The, Gloversville 117 

Manufacturers and Traders' Bank, Buffalo 118 

Marine Bank of Buffalo, The 119 

Mather, A. D., & Co.'s Bank, Utlca 120 

Mayville, State Bank of 196 

Mechanics' Bank, Brooklyn 121 

Mechanics and Farmers' Bank of Albany 122 

Mechanics and Traders' Bank of Brooklyn, The 123 



252 Index. 

( PAGE. 

Mechanics and Traders' Bank, The, New York city 124 

Merchants' Bank of Buffalo 125 

Merchants' Bank of Rochester 126 

Metropolis, Bank of the, New York 127 

Metropolitan Bank of Buffalo 128 

Millbrook, Bank of 129 

Monroe, Bank of, Rochester 130 

Mount Morris Bank, New York 131 

Mount Vernon, N. Y., Bank of 132 

Murray Hill Bank ix 

Mutual Bank, The, New York 133 

N. 

Nassau Bank, The, New York 134 

New banks v., xiii 

New Amsterdam, Bank of. New York 135 

New Rochelle, Bank of 136 

New York Produce Exchange Bank 137 

New York State Banking (Company, Syracuse 138 

Niagara Bank of Buffalo 139 

Niagara, Bank of, Niagara Falls 140 

Nineteenth Ward Bank, New York 141 

North Collins, Bank of 142 

Northport, Bank of 143 

North Side Bank of Brooklyn 144 

Northville Bank 145 

Norwood, State Bank of 198 

Nmmber of banks v 

O. 

Officers and directors of State banks 15-228 

Ogtiensburg Bank 146 

Oneida C5ounty Bank, Utica 147 

Oriental Bank, The, New York 148 

Outstanding circulation xlv., 6 

Oyster Bay Bank 149 

P. 

Pacific Bank, The, New York 150 

Park Bank of Albany, The 151 

Patohogue Bank, The 152 

Peconic Bank, The, Sag Harbor 153 

People's Bank, Binghamton 154 

People's Bank of Brooklyn 155 

Peopl-e s Bank of Buffalo, The 156 
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PAGE. 

People's Bank of Hamburgh, The 157 

People's Bank of Haverstraw, T(he 158 

People's Bank of Johnstown^ N. Y., The 159 

People's Bank of Lans-ingburgh, The 160 

People's Bank of Margaretville 161 

People's Bank of Mount Vemon, N. Y 162 

People's Bank of the City of New York 163 

People's Bank of Potsdam, The 164 

People's State Bank of East Randolph, The 165 

I*ersonal Loan Associations xx.-xxi 

Philadelphia, Bank of 166 

Phoenix Bank, The 167 

Pike, State Bank of 199 

Plaza Bank, New York 168 

Port Jefferson, The Bank of 169 

Power Oity Bank, Niagara Falls 170 

Powers Bank, The, Rochester 171 

Q. 

Quarterly reports 15-228 

Queens County Bank, Long Island City 172 

E. * 

Randolph, State Bank of 20O 

Recommendations xviii.-xxvii 

Redemption period expired 7-12 

Reserve depositaries 232-236 

Resources and liabilities xiv.-xv., 229-231 

Resources of all moneyed institutions xii 

Richmondville, Bank of 173 

Riverside Bank, New York 174 

Robert Gere Bank, The, Syracuse 175 

Rockville Centre, Bank of 176 

Roster of Department xii 

S. 

St. Lawrence County Bank, Canton, N. Y 177 

Saugerties Bank, The 178 

Savings Banks, taxation of deposiits xxii.-xxv 

Schenectady Bank, The 179 

Schermerhorn Bank, Brooklyn 180 

Schoharie County Bank, The, Schoharie 181 

Securities in custody of Superintendent xv., 3-6 

Seventeenth Ward Bank of Brooklyn 182 

Sherman, State Bank of 201 
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Skaneateles, Bank of 183 

Southampton Bank, The 184 

South End Bank, Albany v., 185 

South Side Bank of Bay Shore 186 

State Bank of Avon 187 

State Bank of Belmont, The 188 

State Bank of Bolivar 189 

State Bank of Brocfton 190 

State Bank of Canastota, N. Y 191 

State Bank, Chatham 192 

State Bank of Elmira 193 

State Bank of Fillmore 194 

State Bank of Forestville 195 

State Bank of Mayville 196 

State Bank, The, New York eity 197 

State Bank of Norwood 198 

State Bank of Pike 199 

State Bank of Randolph 200 

State Bank of Sherman 201 

State Bank of Syracuse 202 

State Bank of Tonawanda, North Tonawanda 203 

State Banks, aggregate resources and liabilities xiv.-xv., 2'2U-2"M 

Staten Island, Bank of, Stapleton 204 

Strong State Bank, The, Binghamton 205 

Strong surplus should be accumulated vii. viii 

Suspension Bridge, The Bank of, Niagara Falls 206 

Susquehanna Valley Bank, The, Binghamton 207 

Syracuse, State Bank of 202 

Syracuse, The Bank of 208 

T 
Tables: 

.Aggregate resources and liabilities of State banks. . . .xiv.-xv., 221)-231 

Banks whose redemption period has expired 7-12 

Closed banks : v., xiii 

Circulation unsecured xiv., 6 

New banks v., xiii 

Securities xv., 3-6 

Taxation of Savings Banks deposits xxii.-xxv 

Tonawanda, State Bank of. North Tonawanda 203 

Twelfth Ward Bank of the City of New York, The 209 

Twenty-sixth Ward Bank of Brooklyn, The 210 

Twenty-third Ward Bank of the City of New York, The 211 
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^ • PAGB. 

Union Bank of Brooklyn 212 

Union Bank, Buffalo 213 

Union Bank of Medina 214 

Union Bank of Rochester 215 

Union Square Bank of the City of New York 216 

University Bank, Alfred 217 

W. 

Wallabout Bank, The, Brooklyn 218 

Wayne, Bank of, Lyons 219 

Wells, Fargo & Co.'s Bank, New York 220 

West Side Bank, New York 221 

White Plains Bank 222 

Woodhaven Bank, The * 223 

Worcester, The Bank of 224 

Y. 

Yorkville Bank, New York 225 
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